SHARMA N. V. & CO.

CHARTERED ACCOUNTANTS

B/A-203, Atharwa Royal,
B/H. Hotel Nishant park, Beed Bypass Road,
AURANGABAD 431 010
Contact : 956 111 6400
Email : nvsharmanns@gmail.com

Audit Report under Section 12 A (b) of the Income-tax Act, 1961, in the case of

charitable or religious trust or institutions

We have examined the Balance-Sheet of GRAMAUDYOGIK SHIKSHAN MANDAL’S,
MAHARASHTRA INSTITUTE OF TECHNOLOGY, (B-TECH, M-TECH, MBA, MCA, B-ARCH AND M-ARCH)
AURANGABAD As at 31°T MARCH 2024 and the Income & Expenditure Account for the year
ended on that date which are in agreement with the books of account maintained by the said

trust or institution.

We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of the audit. In our opinion, proper
books of account have been kept by the head office and the branches of the above-named
trust / institution visited by us so far as appears from our examination of the books, and
proper returns adequate for the purposes of audit have been received from branches not
visited by us. Subject to the comments given below:

in our opinion and to the best of our information, and according to information given
to us, the said accounts give a true and fair view —

(N In the case of the balance-sheet, of the state of affairs of the above-named

trust/institution as at 31°" MARCH 2024, and

)] In the case of the Income & Expenditure Account, of the Deficit of its
accounting year ending on 315! MARCH 2024.

SHARMA N. V. & CO.

CHARTERED ACCOUNTANTS
Place - AURANGABAD I Vadatiies
DATE: 25.09.2024 (N.V. Sharma)
PROPRIETOR

UDIN- 24031540BKHVDJ5991
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GRAMAUDYOGIK SHIKSHAN MANDAL'S
‘ MAHARASHTRA INSTITUTE OF TECHNOLOGY, (B.TECH., M TECH, MBA , MCA, B-arch And M- Arch) AURANGABAD
MIT Campus, Beed Bypass Road, Satara Village Parisar, Aurangabad - 431010
- l_!/\L/\N(.[ SHEET AS AT 31/03/2024
FUNDS & LIABILITIES ;‘(:‘ RS, PROPERTY AND ASSETS ‘:f: RS,
Other Earmarked Funds 1 Movable Assets 8 065,44,74,419
Depreciation Fund A7,82,68,4091
Investment 9 1,11,24,%69
Laons (Secured or Unsecured) 2
Bank Overdralt | 2,47,00,829 | Current Assets
Advancas & Deposits 10 14,62,711
Long Term Liabllities 3 Accounts Recelvable 11 37,20,52,597
Security Deposit Payable 3,64,62,642
Income and Exp Account 7
Other Current Liabllities Balance as per Last B/s 36,66,11,216
Provision 4 1,12,918 Add - Deficit for the year 6,97,52,182 45,84,79,39%.67
Accounts Payable 5 1,23,25,808
Scholarships Payable 6 4,45,308
Cash and Bank Balances 12 4,95,152
Branch & Division 13 94,36,82,741
TOTAL 1,49,64,93,889 TOTAL 1,49,64,93,889
For MAHARASHTRA INSTITUTE OF TECHNOLOGY As per our Report even dated
/ For SHARMA N.V. & CO.
9‘(\/1‘{’1 CHARTERED ACCOUNTANTS
DR. NILESH G. PATIL
DIRECTOR / A=A
DATE :- zqul ‘ (A SHARMA)
PLACE :- A i PROPRIETOR
( TG‘ :
\Maharashtra Inst UQ ’? UDIN:24031540BKHVDJ5991
_mmy_patl Samm It Membership No. 31540
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GRAMAUDYOGIK SHIKSHAN MANDAL'S

MAHARASHTRA INSTITUTE OF TECHNOLOGY, (B.TECH., M.TECH, MBA , MCA, B-arch And M- Arch) AURANGABAD
MIT Campus, Beed Bypass Road, Satara Village Parisar, Aurangabad - 431010
STATEMENT OF ICOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED ON 31.03.2024

EXPENDITURE Sch. RS. INCOME Sch. RS.
':;g;::li(i\'l]‘i‘t‘ii(‘)’l‘l"l_.":;‘““i”“ ad 15 81,27,763 | By Tuition Fees 14 | 42,78,63,500
To Audit Fees 16 4,91,022
To Salaries & Wages 17 24,16,18,198
To Lab Expenses 18 2,99,388
To Electricity Expenses 19 1,88,44.,464
To Repairs & Maintenance 20 3,06,15,491
To Software Renewal Charges 21 1,26,48,194
To Finance Charges 22 1,29,59,754
.To Research & Development 23 1,50,38,858
To Skill & Training 24 54,548
To Staff & Students welfare Exp 25 1,55,30,119
To Travelling & Conveyance Exp 26 41,00,870
To Other Establishment Exp. 27 3,96,73,067
To Building Rent 28 7,01,01,046 |By Excess of Exp over Income
To Depreciation 29 2,75,12,902 |Transferred to B/s 6,97,52,182
TOTAL 49,76,15,682 TOTAL 49,76,15,682

As per our Report even dated

For MAHARASHTRA INSTITUTE OF TECHNOLOGY For SHARMA N.V. & CO.
CHARTERED ACCOUNTANTS

——

® 3-8

DR. NILESH G. PATIL

XN ) )
) ~ /3 Q(,L‘-/ 1%

N
DIRECTOR [jjra'c " __(CA"N.V.SHARMA)
DATiE2rashtfadiEodllc O
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PLACE ;}‘RGHER%AB“?&
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